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From the President's Desk

The past month has been an eventful one with the change of guard at the Finance
Ministry. Mr. P Chidambaram returns to the ministry he captioned during UPA- L.
There was good news on the sports front too with the Indian contingent at the Olympics
returning with six medals (two silver and four bronze) which is the highest medal tally
for India at the Olympics. The Indian U-19 team won the U-19 Cricket World Cup on
the day the India Seniors inflicted innings defeat on their counterparts from
New Zealand.

The market has given a thumbs-up to the change of guard in the finance ministry and has

made significant gains. There are signs of inflation and rupee fluctuation cooling off 1. BANABIHARI PANDA
and with indications of investment friendly policies in the anvil, the markets are President & Whole time Director

. . Indbank Merchant Banking Services Ltd
expected to carry this momentum forward. Now, comes the question, has the market

bottomed out? Will this momentum sustain? Is this the right time to invest? I have always maintained that it is
prudent to time the market and that the movements are dictated by various other factors, most of which are beyond
control. The investments we make are in companies and those investments made after a thorough analysis hardly
fail. Henceinstead of trying to time the markets, we should focus on identifying good companies for investment and
our suggestions on this front has been listed out in the “Stock Picks” column. Remember, that your investment is
in business and not merely in companies or not merely on the basis of riding a wave.

In the third part of our series on enabling you to effectively read a company’s “Annual Report”, we have discussed
Ratio Analysis and Fundamental Analysis, which I am sure will help in deciding on investments. We hope that this
3 part series has been informative. If you have missed out on the previous issues, the same is available in our
company’s website. The path is given below:

www.indbankonline.com — Reports & Downloads — Newsletter.

There is no wrong moment to do the right thing and the best day is today. So go ahead and start investing
intelligently. Any doubts, we are just a click/call away.

HAPPY INVESTING!!!
Banabihari Panda

President and Whole Time Director
03/09/2012 Indbank Merchant Banking Services Ltd
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Markets for You

Snap Shots

IMPORTANT HAPPENINGS - August2012

IS

Shri. Mohammed Hamid Ansari is re-elected to become the
13" Vice -President of India. He is only the 2" person to hold
the office twice apart from Sarvapalli Radhakrishnan.

NSE becomes the world’s largest bourse in terms of the number
of trades in equity segment for the first six months of 2012.

MCX Stock Exchange states that it has received approvals from
SEBI and RBI to launch currency options.

The Union Cabinet defers its decisions on changes to the
Forward Contracts (Regulation) Amendment Bill.

SEBI has clarified that equity shares allotted to former
employees through ESOP will be locked in for one year after a
company comes out with an IPO.

SEBI bars 19 entities from trading in the securities market on
the grounds that they had joined hands to trigger a collapse in
four mid cap stocks. The stocks in question are Pipavav
Defence & Offshore Engineering, Tulip Telecom, Glodyne
Technoserve and Parsvnath Developers.

SEBI has mandated all the listed firms to register themselves
with its online complaint redressal system “SCORES” by
September 14, 2012. Post 14.09.2012, the investor grievances
should be resolved within 30 days of their receipt.

SEBI increases the minimum application size for all investors
subscribing to IPOs to Rs. 10,000-15,000 from Rs. 5,000-7,000.
Further, henceforth a minimum lot of shares would be assured
to all retail applicants in the IPOs. The process has been set in
place for the launch of E-IPOs.

SEBI introduces No-Frills DP Account, to encourage
dematerialization. The charges for these accounts will be

lesser than the normal DP Accounts.

SEBI includes “AADHAAR” cards in its list of approved
address proof documents. Aadhaar cards can now be used to
open accounts with brokerage firms, mutual funds, portfolio
managers and other capital market entities.

SEBI has asked all listed firms to submit separate documents
for adverse observations made against them.

SEBI allows mutual funds flexibility in using fund expense
charges and says a committee is being set up to frame a
“National Mutual Fund Policy”.

Government plans to divest 5% stake in Neyveli Lignite
Corporation Ltd., by the end of this financial year.

The Insurance Regulatory and Development Authority is
proposing plans to guarantee a minimum surrender value for
traditional policies.

Reserve Bank of India directs banks to compensate customers
for delays in clearing local cheques. According to the
regulations, the cheques should be cleared on the same day.

Inflation (%)

6.87
(July
2012)

7.25
(June

2012) | 20

7.25
(June

755
(May

12) | 2012)

755
(May
2012)

Particulars

24" Aug.
2012

17" Aug.
2012

10" Aug.
2012

3“ Aug.
2012

27" July
2012

91-Day Cut-off (%)

8.2275

8.2692

8.2275

8.2275

8.1439

10-yr G-Sec yield (%)

8.3034

8.3397

8.2506

8.3200

8.2408

1-10 yr spread (bps)

1"

14 25

9

9

USDI/INR(Rs)

55.3820

56.7023

55.3440

56.0845

55.41

USD 6m LIBOR

0.71

0.72 0.72

0.73

0.72

10 Y US Treasury

1.68

1.82 1.65

1.58

1.55

USD/Euro Spot
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Global Indices

Indices

Country

Index as
on 27"
July 2012

Index as
on 27"
Aug. 2012

Variation

(%)

(Inc/ Dec)

NASDAQ United

States

2,958.09

3,073.19

3.89

DJIA United

States

13,075.66

13,124.67

0.37

S&P 500 United

States

1,385.97

1,410.44

1.77

Hang Seng

Hong Kong

19,274.96

19,798.67

2.72

Nikkei 225 Japan

8,566.64

9,085.39

6.06

Straits Times | Singap

ore

2,998.49

3,044.49

1.53

FTSE 100 United

Kingdom

5,627.20

5,775.70

2.64

CAC 40 France

3,280.19

3,462.83

5.57

DAX

Germany

6,689.40

7,047.45

5.35

Shangai

Composite China

2,128.76

2,055.71

(343)

SENSEX India

16,839.19

17,678.81

4.99

NIFTY India

5,099.85

5,350.25

491

Institutional Investments

(in August up to 29.8.2012)

Category

Debt /
Equity

Gross
Purchases
(Rs Crores)

Gross
Sales
(Rs Crores)

Net

Investment
(Rs Crores)

Fll Investments

Equity

40696.70

32808.50

7888.10

Debt

10681.70

9400.00

1282.00

*Mutual Fund

Equity

7223.30

8269.50

(1046.30)

Debt

74640.30

58475.40

16164.90

Fll Derivative Trades

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

- Buy

29683.81

215519.81

36447.34

22276.04

- Sell

26281.54

210933.02

39482.48

22567.68

*(in August up to 24.8.2012)

Editorial Team

Banabihari Panda
President and Whole-time Director

S. Rajalakshmi

SSO
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IPO and NFO Review

IPO NEWS
> Cochin Shipyard Ltd. is planning to go for an IPO to stake in Rashtria Ispat Nigam Ltd. The prospectus for
fund its Rs. 1500 Cr. expansion plan. The feasibility the same is submitted to SEBl on May 18,2012.
study is underway and the IPO may hit the markets > Just Dial Ltd. has re-filed its papers for its Rs. 400 Cr.
early next year. IPO with SEBL
> Bharti Airtel is plannlng to list its SubSidiary “Bharti > SEBI has initiated Steps to revive IPO market by
Infratel Limited”, one of the world’s largest Telecom allowing funding through registered Alternative
Passive Infrastructure provider with over 30,000 Investment Funds (AIF) for start-up IPOs. Further, it
operational towers. has unveiled its plans to allow IPO payments through
>  The Government of Indiais set to sell around 10% of its ATM, Debit/Credit Cards and through Mobile
Banking.
CORPORATE ACTIONS
NEW LISTINGS
Company Name Offer Exchange | Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) | Price (29/08/2012) | List Price (Rs.)
Sangam Advisors Ltd. 22.00 BSE - SME {09.08.2012 22.20 22.20 0.00
Jupiter Infomedia Ltd. 20.00 BSE - SME {16.08.2012 22.00 22.10 0.45
Sam Industries Ltd. 15.00 NSE 28.08.2012 18.35 18.00 (1.91)

FORTHCOMING CORPORATE ACTIONS

Company Name Symbol Record Date Ex Date Purpose
Castrol India Limited CASTROL 04-Sep-12 05-Sep-12 | Bonus 1:1
Gravita India Limited GRAVITA 05-Sep-12 06-Sep-12 | Interim Dividend Re.0.20 Per Share
Gujarat State Fertilizers &
Chemicals Limited GSFC 20-Sep-12 22-Sep-12 | Face Value Split From Rs 10 To Rs 2
NEW FUND OFFERS
Scheme Type Class Open Date | Close Date | Offer Price | Min. Inv. Amount
UTI FTIFSXII Plan VIII | Close | Debt- FMP 27.08.2012 | 04.09.2012 10 5000
UTIFTIFSXII Plan VIII | Close | Debt-FMP 27.08.2012 | 04.09.2012 10 10000
MARKET COMPARISON
AUGUST 2011 AUGUST 2012

5600 5450 :

5400 == 5400 M
. o 5350 | o v v
o 5o o hm— ‘o,
x 5250
i o TG

4400 5150

4200 5100

01-Aug-11 08-Aug-11 15-Aug-11 22-Aug-11 29-Aug-11 01-Aug-12 08-Aug-12 15-Aug-12 22-Aug-12 29-Aug-12
Days Days

3#



OUR PICKS

MCLEOD RUSSEL INDIA LTD. BUY
- MCLEOD RUSSEL INDIA LIMITED

Largest tea producer of India. 0
Investment Rationale Long Term s
<« Rising Tea Prices. & iig
< Widening gap between demand and E 305

production. CMP: Rs. 302.60* 322

. . 290
< Strong Financials. Target: Rs. 392.00 s -
@ Strategicinitiatives toimprove volumes. \ PR N 41, i P
. . S S

@ EPS:26.30. 52W HI/L: Rs.323.4/165.5 e @?‘ S 2 25
< PERatio:12.0.

Book Value: Rs. 159.60. Potential Upside —24% "

BSE Code: 532654 NSE Code: MCLEODRUSS
SHOPPERS STOP LTD.
. BUY - SHOPPERS STOP LIMITED
An Indian department store promoted by 0
KRaheja Group. Long Tel‘m s
Investment Rationale g 3
< Possibility of FDL i 5
; : CMP: Rs. 351.10*
@ Aggressive expansion. o
< Increasing opportunities. Target: Rs. 462.00 e
. a1 ‘\

© Costcontrol measures to enhance profitability. 52W H/L: Rs.504.8/250.2 @s £ :«** S;&{@ ¢,“$ ?’*WV‘#J”% v
<« EPS:7.80. v
o PE Ratio: 49.30. Potential Ups1de -20% Dates

« Book Value:Rs.79.80. BSE Code: 532638 NSE Code: SHOPERSTOP

r B

CHAMBAL FERTILISERS & BUY
- CHAMBAL FERTILISERS & CHEMICALS LIMITED
CHEMICALS LTD. .
One of largest fertilizer producers in India. Long Term ;i
Investment Rationale i 22
< Sustained high prices of urea. €8
« Expansion of capacities. CMP: Rs. 67.15% 2? :
<« Turnaround of the software division. Target: Rs. 87.00 .
De- lans.
@ Dermergerplans 52W H/L: Rs.118.5/66.3 o "" o, @ **" a’* ﬁ J" #* *& o, *””
< EPS:3.10.
o PERatio: 22.30. Potential Upside - 26% Dates
< Book Value: Rs. 40.90.
BSE Code: 500085 NSE Code: CHAMBLFERT
BAJA]J ELECTRICALS LTD.
JAJ ELECTRICALS BUY - BAJAJ ELECTRICALS LIMITED
Company with vast product profile, wide 20
distribution network and tie-up with global Long Term 10 9-0-0——0-0-0-0-0——0-0—0-0——0-000
brands. 140
Investment Rationale E !
9 Strong growthin consumer durables space. CMP: Rs. 176.45* 5
<« Restructuring of business. Target: Rs. 217.00 2
. O I P N
Q Strong?brar.ld value SIPILIIFIIES
Q ;fle;ghﬁlggmto new areas. 52W H/L: Rs.234/132.9 B R A R L
Q :11.80.
) PE Ratio: 15.30. Potential Up51de - 200/0 Dates
« Book Value: Rs.70.20. BSE Code: 500031  NSE Code: BAJAJELEC
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OUR PICKS FOR MEDIUM TERM BUYING

?ENPLIISTAI}TI}’MN(%E(‘:’ER UMITED-t_ 7 busi . BSECode  : 500696

ndia’s larges ompany operating in 7 business segments. .

Stock Return NSECode : HINDUNILVR

e 3Months-11.20

e 6Months—-18.80 CMP : Rs.517.50*

. %hfo%tgg-35~90 Target : Rs.530.00

o Beta:0.

« Market Cap: Rs. 1004.30 Billion Stop Loss * Rs.446.00

« Enterprise Value: Rs. 984.60 Billion 52WH/L : Rs.477.8/308.5

COLGATE PALMOLIVE (INDIA) LIMITED. BSECode  : 500830

Engaged in the production, distribution and provision of household, healthcare and personal products. NSECode  : COLPAL

Stock Return

e 3Months-1.60

e 6Months—15.90 CMP : Rs.1180.00*

e 9Months-12.70 Target : Rs.1250.00

« Beta:0.10 StopLoss  : Rs.1090.00

« Market Cap: Rs. 154.40 Billion 52W H/L - Rs.1252/850

« Enterprise Value: Rs. 150.50 Billion T

TVS MOTOR COMPANY LIMITED. BSECode  :532343

3“largest 2-wheeler manufacturerin India & one among the top ten in the world. NSECode :TVSMOTOR

Stock Return

e 3Months—(3.82) .

e 6Months—(26.70) CMP : Rs.40.40

e 9Months-(35.50) Target : Rs.43.00

o I]?/?talll t2C0 Re.17 80Bill StopLoss  : Rs.36.00

« Market Cap: Rs. 17.80 Billion .

« Enterprise Value: Rs. 28.00 Billion 52WHI/L : Rs.703/31.8

MRF LIMITED. BSECode  : 500290

Leading tyre manufacturing company in India. NSECode : MRF

Stock Return

e 3Months—(7.90) .

e 6Months—26.60 CMP : Rs.10710.05

e 9Months-36.70 Target : Rs.11380.00

@ Egta{(l-t()é Re. 43.90 Bill StopLoss  : Rs.9935.00

« Market Cap: Rs. 43.90 Billion .

« Enterprise Value: Rs. 70.90 Billion 52WHI/L * Rs. 11578.8/6190

ABBLIMITED. BSECode  : 500002

World’sleading power and automation engineering companies. NSECode : ABB

Stock Return

e 3Months-6.80

e 6Months—(11.50) CMP : Rs.745.00*

e 9Months-10.00 Target : Rs.864.00

« Beta:1.10 StopLoss  : Rs.741.00

« Enterprise Value: Rs. 160.80 Billion 52WH/L : Rs.1036.9/541

OIL INDIA LIMITED. BSECode : 533106

One among the 5 Maharatna companies in India. NSECode : OIL

Stock Return

e 3Months-3.20 .

e 6Months—(64.00) CMP : Rs.479.30

e 9Months-(62.80) Target : Rs.532.00

o E/?tallolclg Re.286.50 Billi StopLoss  : Rs.456.00

« Market Cap: Rs. 286.50 Billion .

« Enterprise Value: Rs. 159.90 Billion S2WH/L  : Rs.556/431

SUZLON ENERGY LIMITED. BSECode  : 532667

Global wind power company. NSECode :SUZLON

Stock Return

e 3Months—(11.90) . *

e 6Months—(38.90) gMP  Rs.16.20
arget : Rs.19.00

e 9Months-(50.90) :

o Beta:1.33 Stop Loss : Rs.15.10

« Market Cap: Rs. 30.20 Billion 52WH/L : Rs.42.5/17

« Enterprise Value: Rs. 14.40 Billion

CROMPTON GREAVES LIMITED. BSECode : 500093

A pioneeringleaderin management and energy systems. NSECode : CROMPGREAV

Stock Return

e 3Months-3.80

e 6 Months—E24.0) CMP : Rs.120.70*

° % I\;Ioritkz’ls -(15.20) Target : Rs.130.00

« Dbeta: 1. - StopLoss  : Rs.114.00

« Market Cap: Rs.75.00 Billion P

« Enterprise Value: Rs.77.20 Billion 52WH/L : Rs.170/102.1

Fordetailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research *Closing price as on 24.08.2012 on NSE
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Mutual Fund Corner

Scheme of the Month Asset Allocation
IDFC PREMIER EQUITYPLAN A As on 31/07/2012 % Net Assets

Fund Manager: Mr. Kenneth Andrade Equity 90.32

o Debt 7.62
Investment Objective Cash & Cash Equivalents 2.05

The Scheme shall seek to generate long-term capital

growth from an actively managed portfolio of Investment Details
Minimum Investment Amount Rs.10000

Minimum SIP Amount Rs. 2000
Options Growth, Dividend

predominantly equity and equity related instruments.

The fund strives to create long term investor wealth by

opening for lump sum subscriptions during periods when

Dividend History
Year %

Current Statistics & Profile 2009 15
2010 24

Latest NAV 33.6195 (29/08/12) 2011 24

52-Week High 34.1634 (19/04/12) 2012 24.2

52-Week Low 283978 (20/12/11) Fund Style Portfolio Characteristic -
Fund Category Equity Mid & Small Cap As on 31.07.2012
Type Open End Investment Style Avg. Mkt. Cap - 11191.38 Cr
Launch Date September 2005 Growth _Blend fValue Market Capitalization

Giant - 11.06%
Net Assets (Cr) 2820.64 (30.06.2012)

Large —20.08%
Benchmark BSE 500 .

Mid - 62.42%
Small - 6.33%
Trailing Returns
As on 29.08.2012 | Fund Return Category Return

such trends are identifiable.

Portfolio P/B Ratio: 6.69
Portfolio P/E Ratio:25.41
Expense Ratio :1

[ewg wmnipajy a31e]
uonesirejrde)

Year to Date 17.83 19.0% PORTFOLIO - Top 5 Holdings as on 31/07/2012
1-Month 4.11 2.51 Name of Holding Instrument | % Net Assets
3-Month 3.36 4.28 Asian Paints Equity 4.62

1-Year 513 437 Page Inc?ustries Equ?ty 4.61
Bata India Ltd Equity 4.35
3-Year 14.46 8.43 GlaxoSmithKline Consumer Health Care Ltd| _Equity 3.71
5-Year 14.52 4.85 Coromandel International Ltd Equity 3.31

- Blue Dart Express Ltd Equity 311
Return Since Launch 19.14 Kaveri Seed Company Ltd Equity 3.07
Zee Entertainment Enterprises Ltd Equity 3.03
Note: Return up to 1 year are absolute and over 1 year are HDFC Bank Ltd Equity 206

annualized Torrent Power Ltd Equity 2.92

Top Sector Weightings — As on 31/07/2012

Sector % Net Assets

Consumer Non Durables 11.40

Banks 5.74

Textile Products 4.61

Consumer Durables 4.35

Fertilizers 3.31
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Beginner's Corner

ANNUAL REPORTS - PART III

In the previous two editions, we had a detailed discussion about the various sections of an Annual Report and how to swift through the same. In this edition, we shall look into
the tools which will help us in analyzing a company’s performance.
1. Ratio Analysis

Ratio Analysis is a simple and effective tool to analyze a company. A Financial Ratio is a relationship of two values in a financial statement. They are mathematical
expressions from which certain conclusions can be derived. Ratios can be used to do intra-firm comparisons, industry comparisons and also for inter-firm comparisons.
There various types of Ratios are as follows:

#  Liquidity Ratios, which measures the availability of cash to pay debts.

s Profitability Ratios, which measures the firm’s use of its assets and its expenses to generate an acceptable rate of return.

#  Debt Ratios & Solvency Ratios, measures the firm’s ability to repay long-term debt.

#  Market Ratios, which measures the return on investment to the investor.

Some of the most important ratios under the various heads and the means to calculate them have been given below:

1.1 LIQUIDITYRATIOS

+ Current Ratio=Current Assets / Current Liabilities

The ratio is used in identifying the organization’s ability to meet its short term obligations. The standard norm is 2:1.

4 Acid Test Ratio or Quick Ratio= Current Assets —(Inventories+Prepayments)/Current Liabilities

The ratio is also concerned with short-term liquidity. It's a more appropriate measure since liquid assets represent the source of funds from which current liabilities will
probably bemet. The standard normis 1:1.

4 Operating Cash Flow Ratio= Operating Cash Flow/ Total Debts

This ratio helps in identifying the operating efficiency of a company.

1.2 PROFITABILITY RATIOS

4 Returnon Equity=Net Income | Average Shareholder’s Equity

+ Returnon Assets=Net Income/ Total Assets

+ Returnon Capital Employed = Earnings Before Interest & Tax / Capital Employed

These ratios indicate the ability of an organization to generate profits with the resources at its disposal. Higher the above ratios, the better the efficiency of the organization.
1.3 DEBTRATIOS or LEVERAGE RATIOS

4 Debt Ratio=Total Liabilities/Total Assets

4 Debt to Equity Ratio= Total Debt/ Total Equity

Both the above ratios establish the relationship between external and internal long-term financing. The use of long-term debt in the capital structure has both advantages and
dis-advantages. The main advantage of debt is that it provides an opportunity for greater returns to shareholders.

1.4 SOLVENCYRATIOS

4 Debt Service Coverage Ratio=Net Operating Income / Total Debt Service

+ Interest Coverage Ratio=Net Income/ Annual Interest Expense

These two ratios measure the safety available to the financial institutions for recovery of money lent and interest servicing thereon respectively.

1.5 MARKETRATIOS

+ Earnings Per Share (EPS)=Net Earnings/Number of shares

4 Payout Ratio= Dividends/EPS

4 Price Earnings (P/E) Ratio=Market Price Per Share/EPS

These ratios indicate the returns the investment in the company is yielding to an investor. These ratios also help in gauging the investors” mentality in the market. Higher
the EPS and the Payout Ratios, the better. But higher PE Ratio indicates that the stock is over- priced. Lower PE Ratio on current pricing and expected PE Ratio of ensuing
year based on a company’s published projected revenue and expenses makes a share attractive for investment.

2. FUNDAMENTAL ANALYSIS

Fundamental Analysis evaluates a company through the EIC (Economy Industry Company) approach. The fundamental premise of this tool is that macro economic factors
heavily influence the performance of a company.

The factors to be analyzed in the Economic part are the current state of the economy, the fiscal and monetary policies of the government, political climate, news & views efc.
From the industry perspective factors like customer base, market share of the company, competition levels, opportunities in the industry, regulations, business cycles etc.
should be analyzed. Finally, as part of company analysis, apart from the ratios, some of the factors to be looked into are the track record of the promoters, the key managerial
personnel, the business strategies and the corporate governance standards adopted by the company etc.

The Ratio analysis and the fundamental analysis help in arriving at the intrinsic value of a company. If the market price is less than the intrinsic value of the company, then
it’s a candidate for investment. If the current market price is higher, then the investment can wait. This type of analysis can be done across industries and also among the
companies in a sector, enabling an investor in choosing the best. So, go ahead, read the reports, analyze them and/or track the published analyses and reap the benefits of your

nvestment. HAPPY ANALYZING!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this document is not,
completeness or correctness. The information has appeared in various external sources / media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers. The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may from time to time have interest in securities there of, companies mentioned there in.
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: Indian Bank,3/1, R N Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph:033 - 22624958, Mobile:8100243564, kolkata@indbankonline.com

Calicut
Thrissur
Trivandrum
Cuddalore
Tenkasi
Vijayawada
Kolkatta

CONTACT US

: 1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093, Mobile: 9445797102,

chennai@indbankonline.com, imsshc@eth.net

: Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113 , parrys@inbankonline.com

: Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

: Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

: Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-28150134, Mobile: 9445797117, tnagar@indbankonline.com

: Indian Bank, 91, 1st Main Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile : 94457 97153, adyar@inbankonline.com

: Indian Bank, Ashok Nagar Branch, No. 69, 1* Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

: Indian Bank, Nanganallur Branch, Plot: 7B/8, 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
: Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

: Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

: Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

: Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661,

delhi@indbankonline.com

: Indian Bank, Preet Vihar Branch, C-47, Preet Vihar, New Delhi 110 092; Ph:011 - 22452969, Mobile: 9871700664, preetvihar@indbankonline.com

: Indian Bank, B 258, Sector 50, Noida Uttar Pradesh 201 307; Ph: 0120 - 2500595, Mobile: 9871700662; noida@indbankonline.com

: VarmaChambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22634641, Fax:22634602, Mobile:9322290461 /98923 30762, mumbai@indbankonline.com
: Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263, Mobile: 9969487763;

vileparle@indbankonline.com

: Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44, Mobile: 9699020170; matunga@indbankonline.com

: Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687/26111387, Mobile: 7588682391, pune@indbankonline.com
: Indian Bank, Dharma Heights, 10 Motilal Atal Marg, Opp. Ganapati Plaza, Jaipur, Rajasthan 302 001, Phone: 0141-4023707, Mobile: 9571828302, jaipur@indbankonline.com

: Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160 019, Ph: 0172 - 2790042, Mobile : 9780529029, chandigarh@indbankonline.com

: Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060, ahmedabad@indbankonline.com

: Indian Bank, F-B/11, Krishna Complex, Opp. Devashish School, Bodakdev, Off. S G Road, Ahmedabad 380 015. Ph: 079-40035482, Mobile: 09687304934/08905005045,

sgroad@indbankonline.com

: | Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Mobile : 94457 97121, coimbatore@indbankonline.com

: Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

: Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

: Indian Bank, 997 1 Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124; karur@indbankonline.com

: Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125; rspuram@inbankonline.com

: Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 9048008928, ernakulam@indbankonline.com
: Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com

: Indian Bank, No. 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080-25310030, Mobile: 7795516867, bangalorecantt@indbankonline.com

: IndianBank, PB No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

. Indian Bank, Krishna Arcade, Opp. ShankarVittal Garage, G B Panth Road, Udupi 576 101; Ph: 0820 2526187; Mobile: 9538417747; udupi@indbankonline.com

: Indian Bank, 1* Floor, New No. 33 (Old No. 5)), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135, tiruneveli@indbankonline.com
: Indian Bank, 136, 1* Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652-403196/221362, Mobile: 9445797136; nagarcoil@indbankonline.com

: Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138, palayamkottai@indbankonline.com
: Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline.com

: Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

: Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

. Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

: |Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax : 040-23261169, Mobile : 7382620474, hyderabad@indbankonline.com

: Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 7382620475, secundarabad@indbankonline.com

: Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com

: Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com

: Indian Bank, 36-2-2 Syamalamba Road, Innespeta, Rajahmundry 533 101; Ph: 0883 - 2424511/6652576; Mobile: 8008541279; rajahmundry@indbankonline.com

: Indian Bank,P B No.24, No. 293-294, Gandhi Road, Tirupathi 517 501 Ph: 0877 - 2259199, Mobile: 9912415516, tirupathi@indbankonline.com

: Indian Bank, Puducherry Main Branch, No. 288, 2 Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167, puducherry@indbankonline.com
: Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

: Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

: Indian Bank, S.N. Towers, No. 121, Thiruvalluvar Street, Srirangam, Trichy 620 006, Ph: 0431-2431911/4200998, Mobile: 9445797144, srirangam@indbankonline.com

: Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

: Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

: Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

: Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com

Indian Bank, 30-9-3, 1* Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788



